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PEAR ENDED 31 DECEMBER 1974 
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NOTE. Securities purchased by the Society are recorded at cost. Securities acquired at no cost to the Society 
are carried at zero. The securities are owned by the Endowment Fund and proceeds from sales of securities are 
retained in the Endowment Fund. Dividend and interest income earned from these securities is used to defray 
expenses of the Society’s publications, except for capital gain dividends, which are reinvested in the securities 
of the payor. A net increase of $5,963 in investments during the year represents the following: 

Cost of securities purchased . . . . . . . . ~~~~_~~~~~~~.~~ . . . . . . . . . . . _~~~ ~~~~~ ~~~~ . . . . . . . . _.~~~~~ . . . . . . . $76,141 
Proceeds from sales of securities ~~~~~~~..~~~~~~.~~~ _~~~~~~ ~~~~...~ ~~~~~ . . . . ~~~~~.._.~~~~.~~~ 61,400 _ 

14,741 .d 
Losses sustained on sales . . . . . . . . . . . ~~~~~~~~_~~..._ . . . . . . ~.~~~~~~~~ ~~..~~_ ~~~~~...~~~~~~~~ _..... ~~ 8,778 , 

Net increase in carrying value ~~~ ~~~~~~~~~~~~~~~~~~_~~..~~~..~..~~~._ ~~~_._ . . . . . ~~~~__..__..~~~_ $ 5,963 

JANE R. DURHAM, Treasurer 


